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Morningstar category 
Large Value 

Benchmark 
Dow Jones U.S. Select Dividend 

Inception Date 
September 30, 2014 

Portfolio Manager 
Yu Huang, CFA 

Dividend Yield 
4.70% 

Management Fee 
Maximum fee                             1.00% 
waivable for Equitas advisory clients 

 

Portfolio statistics 

Number of securities                      72 

Turnover (Y2025)                                              53% 

Portfolio assets                                          $4.3mil 

Standard deviation (3y)                           11.9% 

Alpha (3y)                                                              5.8% 

Beta (3y)                                                                  0.74 

R-Squarted (3y)                                                  65% 

Up market capture (3y)                                97% 

Down market capture (3y)                         73% 

 

Growth of hypothetical $100,000 over time 
 
If you had invested $100,000 in this strategy since inception and reinvested all distributions, 
here’s how your account would have grown by 4/30/26 before taxes and fees. 

 

Average annual total returns (%) 
 
 

 Cumulative 
6-month 

 
1-year 

 
2-year 

 
3-year 

 
5-year 

 
7-year 

 
10-year 

Since 
inception 

Gross of fees 17.12 27.7 22.83 19.52 12.11 13.39 11.97 11.45 

Net of fees 16.57 26.47 21.63 18.34 11.01 12.27 10.87 10.36 

Benchmark 12.69 22.49 18.45 16.07 10.35 11.13 10.55 10.39 

 
Calendar year total returns (%)  
 
 YTD 2025 2024 2023 2022 2021 2020 2019 2018 2017 

Gross of fees 17.12 18.62 16.13 13.24   -12.81 27.70  8.64 28.25 -6.26 15.33 

Net of fees 16.57 17.45 14.96  12.13 -13.67 26.46  7.58 27.01 -7.17 14.19 

Benchmark 12.69 12.12 16.62   1.53    2.31 32.24 -4.56 23.11 -5.94 15.44 

Returns less than one year are cumulative; all others are annualized. Performance quoted 
represents past performance, which is no guarantee of future results. 

Net of fees returns are pro forma returns net of a 1% maximum annual management fee deducted 
quarterly; most investors have lower management fees. 

Return vs Risk 
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Product highlights 

 pursues income and long-term 
capital appreciation 

 offers a higher dividend yield than 
the Dow Jones U.S. Select 
Dividend Index while still 
participating in market growth 

 employs a hybrid model that 
combines high-dividend-yield 
stocks with dividend-growth 
stocks in a single disciplined 
portfolio 

 consistently delivers a dividend 
yield between 4.0% to 5.5% 

 seeks to participate in up markets 
and mitigate risk in down markets 



 

Sector weightings (%) 

 

 
 
Technology 16.7 
Industrials 14.2 
Financial 13.4 
Energy 8.8 
Utilities 8.1 
Real Estate 7.4 
Basic Materials 6.8 
Communication Services 5.9 
Consumer Defensive 5.8 
Healthcare 2.7 
Consumer Cyclical 0.9 
Cash & Equivalent                              9.4 

 

Top 10 holdings (%) 

GE Vernova                                                1.9 
Canada Imperial Bank 1.8 
Raytheon 1.8 
Welltower 1.8 
Corning 1.8 
General Electric 1.8 
Seagate 1.8 
AbbVie 1.8 
Eaton Corp 1.8 
HSBC Holdings 1.8 

 

Asset mix (%) 
Domestic equities                                     78.0 
International equities                      12.6 
Cash & Equivalent                              9.4 

 
 
 

Key Contacts 
for strategy details                     Yu Huang 
for marketing                      Derek Fossier 

 
504.569.9600 
New Orleans, LA 70130  

 

About risk 
Securi�es that pay high dividends as a group can fall out of favor with the market, causing 
such companies to underperform companies that do not pay high dividends. Also changes in 
the dividend policies of the companies and the capital resources available for such 
companies' dividend payments may affect the fund. 
The risks of inves�ng in securi�es of foreign issuers can include fluctua�ons in foreign 
currencies, poli�cal and economic instability, and foreign taxa�on issues. 
A value style of inves�ng is subject to the risk that the valua�ons never improve or that the 
returns will trail other styles of inves�ng or the overall stock markets. 
The investment techniques and risk analysis used by the por�olio managers may not produce 
the desired results. 
The Por�olio's value may be affected by changes in the stock markets. Stock markets may 
experience significant short-term vola�lity and may fall or rise sharply at �mes. Adverse 
events in any part of the equity or fixed-income markets may have unexpected nega�ve 
effects on other market segments. Different stock markets may behave differently from each 
other and U.S. stock markets may move in the opposite direc�on from one or more foreign 
stock markets. 
 

 

Disclaimer 
Informa�on contained in this report is from sources believed to be reliable. Equitas Capital Advisors cannot guarantee the accuracy or 
completeness of such informa�on. Performance quoted is past performance and cannot guarantee comparable future results; current 
performance may be lower or higher.  
Returns less than one year are cumula�ve; all others are annualized. Unless otherwise stated, returns are gross of management fee, but net of 
commissions and fees related to underlying holdings, i.e. foreign taxes and ADR fees. Net returns are pro forma returns net of a maximum 1.00% 
advisory fees billed quarterly. 
Alpha is a measure of performance on a risk-adjusted basis. Beta is a measure of rela�ve risk and the slope of regression. R-squared is the 
percentage of a fund or security's movements that can be explained by movements in a benchmark index. Standard devia�on measures a fund's 
range of total returns and iden�fies the spread of a fund's short-term fluctua�ons. The up and down capture measures how well a manager was 
able to replicate or improve on periods of posi�ve benchmark returns and how severely the manager was affected by periods of nega�ve 
benchmark returns. 
CFA® and Chartered Financial Analyst® are registered trademarks owned by CFA Ins�tute. 
All investment strategies have the poten�al for profit or loss. Changes in investment strategies, contribu�ons or withdrawals, and economic 
condi�ons may materially alter the performance of your por�olio. Different types of investments involve varying degrees of risk, and there can 
be no assurance that any specific investment or strategy will be suitable or profitable for an investor. 
This presenta�on, furnished on a confiden�al basis to the recipient, is neither an offer to sell nor a solicita�on of any offer to buy any securi�es, 
investment product or investment advisory services. 
This presenta�on is not an adver�sement and is not intended for public use or distribu�on and is intended exclusively for the use of the person 
to whom it has been delivered by Equitas Capital Advisor, LLC. This presenta�on is not to be reproduced or redistributed to any other person 
without the prior consent of Equitas Capital Advisor, LLC. 

 


